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Course Outcome Summary 

SSECON ECONOMICS 

 

Course Information: 

Description:  Economics is the study of how individuals and nations make 

choices about how to use scarce resources to fulfill their wants. 

This course will examine economics with a hands-on approach. 

Both macro and microeconomics will be studied. It will help 

students develop sound economic opinions and apply them to real 

life situations. Economics will be an exciting journey into how 

people behave and the decisions they make. 

 

Instruction Level: 11
th

 and 12
th

 grade 

Course Standards: 

This economics course is driven by the National Council for Social Studies standards as well as 

the College and Career Readiness Standards. 

 Analyze cost and benefit analysis decisions such as why should I go to college or enter 

straight into the workforce. 

 Explain the purpose of marginal analysis where students will argue a position based upon 

doing one more thing or one less thing. 

 Analyze how incentives such as wages influence the decisions that citizens make. 

 Use basic economic concepts (such as supply and demand); production, distribution, and 

consumption: labor, wages, and capitol: inflation and deflation: market economy and 

command economy) to compare and contrast local, regional and national economies 

across time and at the present time. 

 Explain how federal budgetary policy and the Federal Reserve System's monetary 

policies influence overall levels of employment, interest rates, production, and prices 

 Analyze the benefits and drawbacks on engaging in international trade at the national and 

local levels. 

 Explain why advancements in technology and investments in goods and human capital 

increase economic growth and the standard of living as well as automation. 

 Use economic indicators like unemployment, GDP and the stock market to analyze the 

current and future state of the economy. 

 Be able to identify clear comparative relationships between different economics opinions 

in somewhat challenging passages. 

 Be able to identify the point of view of the author in somewhat challenging passages. 

 Explain how the concepts of supply and demand influence prices and products. 
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Unit 

1. Foundations of Economics 

2. Introduction to Supply and Demand 

3. Introduction to macroeconomics concepts 

4. Personal Finance 

5. Reality Store Simulation 

 

 

Unit Outlines 

1. Foundations of Economics 

Standards:  

• Be able to identify clear comparative relationships between different economics opinions 

in somewhat challenging passages. 

• Analyze cost and benefit analysis decisions such as why should I go to college or enter 

straight into the workforce. 

• Explain the purpose of marginal analysis where students will argue a position based upon 

doing one more thing or one less thing. 

• Analyze how incentives such as wages influence the decisions that citizens make. 

Essential Question: 

Students will be able to answer the following question(s): 

 What are the benefits and costs to going to college, going to trade school or entering into 

the workforce after graduation? 

 What are the economic differences between capitalism, socialism and communism? 

 How do incentives influence the everyday decisions that you make? 

 Why is economics a social science? 

 How does scarcity and opportunity cost affect the decisions that you make? 

 

Essential Knowledge: 

This unit will cover the basic foundations of economics including the study of human 

behavior within the economy. Concepts addressed will include scarcity, choices, types of 

economies and opportunity cost. Students will be assessed through their ability to relate 

essential concepts to the economic decisions they make every day.  
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2. Introduction to Supply and Demand 

Standards:   

• Explain how the concepts of supply and demand influence prices and products. 

• Be able to identify clear comparative relationships between different economics opinions 

in somewhat challenging passages. 

• Use basic economic concepts (such as supply and demand); production, distribution, and 

consumption: labor, wages, and capitol: inflation and deflation: market economy and command 

economy) to compare and contrast local, regional and national economies across time and at the 

present time.  

Essential Question: 

 How does supply and demand relate to the price and availability of the products that I 

buy? 

 What economic forces cause the demand and supply curves to shift and why? 

 How does the law of diminishing marginal utility impact the prices of products and relate 

to the sales that businesses have? 

 

Essential Knowledge: 

This unit will introduce the concepts if supply and demand including how to analyze real life 

situations. Shifting the curves will be addressed and students will be asked to come up with 

their own examples of supply and demand analysis. 

 

 

 

3. Introduction to macroeconomic concepts 

Standards:   

• Explain how federal budgetary policy and the Federal Reserve System's monetary 

policies influence overall levels of employment, interest rates, production, and prices 

• Analyze the benefits and drawbacks on engaging in international trade at the national and 

local levels. 

• Explain why advancements in technology and investments in goods and human capital 

increase economic growth and the standard of living as well as automation. 

• Use economic indicators like unemployment, GDP and the stock market to analyze the 

current and future state of the economy. 

Essential Question: 

Students will be able to answer the following question(s): 

 Why is international trade vital to a globalized economy and what are some of the 

benefits and drawbacks to engaging in international trade? 
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 How does the federal government make a budget and how is it linked to economic 

policies  

 How have advances in technology led to automation but still contributed to economic 

growth and prosperity? 

 How can citizens gauge the health of the economy based upon GDP, unemployment, the 

business cycle and the stock market?  

 

Essential Knowledge: 

This unit will look at macroeconomic concepts including monetary policy, the Federal 

Reserve, the FDIC, GDP and international trading. 

 

4. Personal Finance 

 

Wisconsin State Standards for Personal Finance 

 

 Be able to identify the point of view of the author in somewhat challenging passages. 

 Take informed and responsible action to address significant personal financial literacy 

questions/issues. 

 Explain how the economic system of production and consumption is a means to achieve 

other significant societal goals. 

 Examine critically the consequences of consumer-citizen decisions and actions on the 

economy, broader society, and the environment. 

 

Essential Question: 

Students will be able to answer the following question(s): 

 What is your personal finance philosophy?  

 How do I fill out and balance a checkbook? 

 How do I conduct big purchases like a car or home? 

 How do my personal finance decisions and the decisions of others in the nation or 

community affect policy and the direction of the economy? 

 How does the economy affect my personal finance agenda and goals? 

 

Essential Knowledge: 

This unit will look at the foundations of personal finance. Skills learned will include 

balancing a checkbook, reading a bank statement, balancing a budget, navigating insurance, 

and making wise financial decisions.  
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5. Reality Store Simulation 

Standards:   

 Apply cost-benefit and opportunity-cost analysis, information processing, and essential 

reasoning skills to address significant questions/issues. 

 

Essential Question: 

Students will be able to answer the following question(s): 

 How do I manage my finances when I am presented with a series of both expected and 

unexpected real life situations? 

 What are my financial priorities when my income is placed within the restraints of a 

salary and other responsibilities? 

 

Essential Knowledge: 

This unit will consist of a simulation where students experience realistic and real life 

situations that come up throughout life. They will be asked to manage those events and make 

decisions based upon what happens to them. 

 

 

 

 

 

 

 

 

 


