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Course Outcome Summary    

Course Information: Marketing, Management & Entrepreneurship  

Description:  Whether you want to own your own business or supervise in one of 

the many exciting business fields, knowledge of management 

principles is necessary for success.  This course will include but 

not be limited to:  business decision-making, ethics, management 

styles, employment laws, conflict resolution, conducting business 

meetings and preparing a business plan.  Field trips and guest 

speakers from the business field may also be included in this class.  

Becoming a member of DECA is recommended.  

**Transcripted Credit Course:  Students who successfully complete this course with a C or 

above will receive college credit at Western Technical College for Intro to Business. ** 

 

Instruction Level:  GRADE 11-12 RECOMMENDED 

Total Credits: 1 

Prerequisites:   Intro to Marketing & Sales 

Course Standards: 

 Students will communicate and collaborate with others to accomplish tasks and develop 

solutions to problems and opportunities. 

 Students will identify and apply employability skills 

 Students will assess the benefits and challenges of working in diverse settings and on 

diverse teams 

 Students will apply leadership skills in real-world, family, community and business and 

industry applications. 

 Students will communicate in a clear, concise, accurate and courteous manner on 

personal and professional levels. 

 Students will plan and write documents that are appropriate for the situation, purpose and 

audience. 

 Students will listen discriminately and respond appropriately to oral communication. 

Unit 

1.  Characterize the main forms of business organizations 

2. Identify the importance of business ethics 

3. Identify factors/forces that influence business 

4. Explain the impact of the global economy on business 
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5. Explore the four functions of management 

6. Examine the human resource function 

7. Summarize the marketing principles 

8. Complete basic accounting statements 

9. Explore the role of the US financial system 

10. Explain how businesses acquire and use capital. 

Unit Outlines  

1. Characterize the main forms of business organizations 

Standards:   

 Students will understand the difference forms of business ownership 

Essential Question: 

Students will be able to answer the question(s): 

 What is sole proprietorship? 

 What is a partnership? 

 What is a corporation? 

 What is a franchise? 

Essential Knowledge: 

 The students will be able to explain the advantages and disadvantages of the four forms 

of ownership. 

 

2. Identify the importance of business ethics 

Standards:   

 Student will identify ethical and unethical behaviors 

Essential Question: 

Students will be able to answer the question(s): 

 What is social responsibility? 

Essential Knowledge: 

 The student will be able identify ethical/unethical behaviors by analyzing business case 

studies.  

 

3. Identify factors/forces that influence business 

Standards:   

 Student will identify  external and internal factors that impact a business 

Essential Question: 

Students will be able to answer the question(s): 
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 What is a SWOT analysis? 

Essential Knowledge: 

 The student will be able to perform a SWOT analysis on a local business. 

 

4. Explain the impact of the global economy on business 

Standards:   

 Student will distinguish key concepts of international trade and its impact on the global 

economy 

Essential Question: 

Students will be able to answer the question(s): 

 What are imports and exports? 

 What is balance of trade? 

Essential Knowledge: 

 The student will be able to analyze a country and explain who they trade with and how 

well the country performs in the global economy. 

 

5. Explore the four functions of management 

Standards:   

 Student will be able to explain the four concepts of management 

Essential Question: 

Students will be able to answer the question(s): 

 What is the concept of planning in management? 

 What is the concept of organizing in management? 

 What is the concept of leading in management? 

 What is the concept of controlling in management? 

Essential Knowledge: 

 The student will be able to design for concepts of management in their own business 

plan. 

 

6. Examine the human resource function 

Standards:   

 Student will be able to explore what human resource management is in a business 

Essential Question: 

Students will be able to answer the question(s): 

 What is staffing? 

 What is recruitment? 
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 What is training and development? 

Essential Knowledge: 

 The student will design the job descriptions, interview process and organizational chart 

for their business plan. 

 

7. Summarize the marketing principles 

Standards:   

 Student will examine the four P’s of marketing 

Essential Question: 

Students will be able to answer the question(s): 

 What is Product? 

 What is promotion? 

 What are pricing strategies? 

 What is distribution? 

Essential Knowledge: 

 The student will develop a marketing plan for their business in their business plan. 

 

8. Complete basic accounting statements 

Standards:   

 Student will understand the importance of accounting in a business. 

Essential Question: 

Students will be able to answer the question(s): 

 What is accounting? 

 What is the accounting equation? 

 What is a balance sheet? 

 What is an income statement? 

Essential Knowledge: 

 The student will create a financial statement for their business in their business plan. 

 

9. Explore the role of the US financial system 

Standards:   

 Student will learn the functions of the Federal Reserve system and its impact on the 

economy 

Essential Question: 

Students will be able to answer the question(s): 

 What are the basic types of financial securities? 

 What is the role of the Federal Reserve 
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Essential Knowledge: 

 The student will participate in the Stock Market Simulation. 

 

10. Explain how businesses acquire and use capital 

Standards:   

 Student will understand what capital is 

Essential Question: 

Students will be able to answer the question(s): 

 What are the methods of funding a business? 

 What is capital? 

 What is the difference between debt and equity? 

Essential Knowledge: 

 The students will show their profit loss for their business in the first three years in their 

business plan. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


